LEASE / RENTAL AGREEMENT

This deed of LEASE / RENTAL AGREEMENT made and executed this _______DATE_____________ 

BY AND BETWEEN

Shri/Smt.PERSON s/o, w/o, c/o PERSON aged __ years, Residing at _________ADDRESS___________  herein called the “LESSOR” (which term shall mean and include all his heirs, executors; administrators; legal representatives and assigns)

AND

Shri./Smt. PERSON s/o PERSON aged __ years, Working as ________ at ___________ADDRESS__________ herein called the “LESSEE” (which term shall mean and exclude all his heirs, executors; administrators; legal representatives and assigns)

WITNESSETH

IT IS HEREBY AGREED BETWEEN THE PARTIES AS UNDER

Whereas the “LEESSOR” is the Absolute owner of the schedule property, & whereas the “LESSEE” has approached the “LESSOR” to let out the schedule property on rent basis and the “LESSOR” has agreed to do so on the following terms and conditions: -

1) The “LESSOR” has agreed to let out the premises on monthly rental basis and the “LESSEE” has agreed to take on monthly rent basis of the premises bearing _______ADDRESS_______ more particularly described on the schedule hereunder.

2) Security Deposit of Rs. ______ (in words) which will not carry any interest, which is refundable at the time of vacating & handing over the vacant possession of schedule property, after deducting any dues of rent; electricity & water charges and damages if any. 

3) The monthly rent is Rs.____ (in words) including fixtures and excluding electricity and water charges.

4) The fixtures are 2 wardrobes with door, 2 shelves; showcase with glass; 3 ceiling fans; 4 tube lights; 8 ordinary bulbs and geyser points

5) The tenancy month shall be English calendar month.

6) The monthly rent of Rs.____ (Four thousand and three hundred only) shall be payable to the “LESSOR” on or before 5th of each month.
7) The duration of Lease / Rental agreement shall be for a period of 11 (Eleven) months, with an option by the “LESSOR” to renew the same for a like period on fresh agreement, subject to increase in rents by 5% per month.

8) The “LESSEE” covenants with the “LESSOR” that after the period of Lease / Rental or on termination of lease / rent, the “LESSEE” shall surrender vacant possession of schedule premises of the “LESSOR” on the same condition in which it was let out, subject to reasonable wear & tear & the “LESSOR” will have a right of re-entry

9) In the event of termination of lease / rental agreement before the lease period (i.e. 11 months) by the “LESSEE”, he should intimate the “LESSOR” in writing 45 days in advance to arrange for the refund of security deposit by the “LESSOR”

10) If the “LESSOR” intents to terminate the lease/ rental agreement after the lease period, she should do so by giving 45 days advance notice to the “LESSEE” in writing.

11) The “LESSEE” shall keep the schedule property, in good (and tenantable condition and allow the “LESSOR” or her authorized representative to inspect the schedule property at all reasonable times.

12) The “LESSEE” shall not sub-let or otherwise assign, transfer his interest to any third party / parties without the written permission of the “LESSOR”

13) The “LESSEE” shall not alter or otherwise make any addition to the schedule premise without the written consent of the “LESSOR” 

14) The “LESSEE” shall not use the schedule premises for any other purpose, other than the one for which it is let out. i.e. for residential purpose only consisting of 3+2 members.
15) The “LESSEE” shall be liable to the evicted from the schedule premises, if the “LESSEE” commits default in payments of rents for a consecutive period of two months without reference to the period stipulated above.

16) The “LESSEE” shall pay the electricity consumption charges to the Electricity Department regularly every month & keep the service intact.  Electricity METER NO  __________
17) The “LESSEE” shall pay the water consumption charges to Municipal Water and Sewage Department regularly every month on equal share basis & keep the services intact. Water Meter No _____________
18) The “LESSOR” on the “LESSEE” performing the terms and conditions referred to above, allow the “LESSEE” a quiet and peaceful possession on the schedule property.

SCHEDULE

The schedule premises bearing ADDRESS consisting of 2 bed roods, main hall; sit out; kitchen; bath room & toilet measuring AREA  bounded on: -

EAST: Property No.
WEST: Property No. 
NORTH: Property No. 
SOUTH: Property No.
	Witnesses
	

	1.
	
(LESSOR)

	2.
	
(LESSEE)


